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DOMESTIC INDICES Indian markets could open lower, in line with lower Asian
markets today and negative US markets on Dec 18

POINTS % CHANGE

SENSEX 80182 -502 -0.62 U.S. stocks finished lower on Wednesday, with the Dow Jones
NIETY 24199 -137 -0.56 Industrial Average posting its worst day in over four months
MIDCAP 47524 592 061 fafter the Federal Reser\{e de.C|ded to lower its benchmark
interest rate by 25 basis points to 4.25-4.50% range but
SMALL CAP 56497 -432 -0.76 reduced its forecast for further rate cuts in 2025. It was the
worst loss for the S&P 500 on the day of a rate decision since
SECTORAL INDICES 2001. The Dow suffered its 10th straight session of declines, its
longest streak of daily losses since an 11-session skid in
POINTS | % CHANGE October 1974.
HEALTHCARE 44205 253 0.58
T 45243 59 0.13 US stocks and bonds sold off after the Federal Reserve ended
TECK 70281 3 004 its .poll.cy meeting Wednesday with a ItIeW set of economic
projections that pointed to a potentially slower pace of
REALTY 8675 -37 -0.42 interest-rate cuts next year than previously forecast (two vs
CD 65990 -333 -0.50 four earlier) and also showed central-bank officials anticipate
AUTO 52767 -269 -0.51 that inflation may remain sticky in 2025.
OIL & GAS 26149 -301 -1.14
FINANCE 11689 142 1.20 The Indian government's net d.ir.ect tax collection grew over
BANKEX o418 758 126 16% year on year to 15.8 trillion rupees ($186.07 billion)
- during the period April 1-Dec. 17, according to a government
METAL 30440 -444 -1.44 statement.
CG 71462 -1135 -1.56
POWER 7373 -134 -1.78 Asian stocks slid, and the dollar was perched near a two-year
high on Thursday after the U.S. Federal Reserve cautioned it
BSE 200 GAINERS/LOSERS would ease the pace of rate cuts in the coming year and
investors braced for a Bank of Japan policy decision.
GAINERS LOSERS
MANKIND 534 NMDC -6.09 Nifty fell for the third consecutive session on Dec 18 and
IGL 434 FEDERALBNK -4.80 registered a cut of 137 points or 0.56%, to close at 24198. Nifty
violated the crucial support of 24180 during the day but
GLAXO 3.06 MAZDOCK -3.84 managed to close above that. A breach of 24180 support could
AUROPHARMA 2.80 JIOFIN -3.71 intensify the selling pressure, which could drag the index
LUPIN 263 CENTRALBK 3.41 towards the next support of 23873. On the higher side, 24300

could offer resistance in the near term.

ADVANCE/DECLINES FDC received final approval for Cefixime 400 mg tablets from
US FDA
FDC Ltd. received final approval from US FDA for abbreviated
ADVANCES 1442 35 new drug application for Cefixime 400 mg tablets. The FDA had
DECLINES 2563 63 inspected the company’s manufacturing facility in Baddi,
UNCHANGED 94 2 Himachal Pradesh in Nov-2024.

Borosil Renewables to raise Rs 700 crore through preferential
INSTITUTIONAL ACTIVITY allotment

Borosil Renewables decided to cancel its proposed rights issue
of Rs 450 crore and, instead, approved a plan to raise Rs 600
crore through a preferential issue of equity shares and Rs 100
crore through warrants.
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GLOBAL INDICES

POINTS

% CHANGE

DOW JONES 42327 -1123.03 -2.58
S &P 500 5872 -178.40 -2.95
NASDAQ 21209 -791.77 -3.60
FTSE 8199 391 0.05
CAC 7385 18.92 0.26
DAX 20243 -3.80 -0.02
NIKKEI 38793 -328.00 -0.84
SHANGHAI 3361 -20.91 -0.62
HANG SENG 19663 -201.80 -1.02
BOVESPA 120772 -3926.00 -3.15

EXCHANGE RATES

% CHANGE
USD/INR 85.0 0.20
EURO/USD 1.038 0.27
USD/GBP 1.259 0.14
usD/JPY 155.1 0.19

COMMODITIES
% CHANGE

GOLD ($/ 0z) 2622.1 -1.18
SILVER ($ / 0z) 29.9 -2.70
CRUDE OIL FUTURES 69.6 0.17
BRENT OIL

>/ 73.0 0.18
Barrel)

BOND YIELD

ABS CHANGE

IND10 YEAR BOND

VIELD 6.861 +0.102

% CHANGE
DR REDDY’S LAB 14.6 0.48
HDFC BANK 64.4 -1.69
ICICI BANK 30.1 -2.84
TATA MOTORS 25.1 0.00
WIPRO 3.63 -1.89
VEDANTA LTD 16.50 0.00
INFOSYS 22.65 -2.08
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Lupin received approval for Emtricitabine and Tenofovir
Alafenamide Tablets from US FDA

Lupin has received approval from the United States Food and
Drug Administration (U.S. FDA) for its Abbreviated New Drug
Application (ANDA) for Emtricitabine and Tenofovir
Alafenamide Tablets, 200 mg/25 mg, to market a generic
equivalent of Descovy Tablets, 200 mg/25 mg of Gilead
Sciences, Inc. Lupin is one of the first ANDA applicants and is
eligible for 180 days of shared generic exclusivity. This
product will be manufactured at Nagpur facility in India.

Enviro Infra Engineers Ltd. Q2 FY25 result update

Revenue increased 77.8% to Rs 213 crore. EBITDA was up
149% to Rs 55.6 crore. Operating margin at 26.1% vs. 18.6%.
Net Profit surged 200% YoY to Rs 36.4 crore. Other Income
stood at Rs 8.5 crore vs. Rs 1.5 crore, a year ago. Company
had order book of Rs 1958 crore as on Sep-2024.

Interarch Building Products inks a strategic partnership with
Jindal Steel & Power

Interarch Building Products Limited has announced a
strategic partnership with Jindal Steel & Power Ltd (JSPL) to
redefine India’s urban infrastructure by promoting the use of
steel as the preferred material for multi-story buildings, data
centers, and heavy structures. This collaboration will
leverage Interarch’s expertise in design, engineering,
manufacturing and project management alongside JSPL’s
state-of-the-art manufacturing facilities for the heavier
structures, enabling the development of high-performance
steel solutions.

Together, the two companies aim to drive innovation in the
construction industry by advocating for sustainable and
efficient urban development practices. The partnership
between Interarch and JSPL seeks to address these demands
by combining the former’s proficiency in PEB construction
with the latter’s advanced steel production capabilities.

US Federal Reserve cuts interest rate for third consecutive
time by 25 basis points to 4.25%

The US Federal Reserve on Wednesday cut its benchmark
interest rate for the third time in a row, continuing its
strategy of addressing inflation and supporting economic
growth. The Federal Open Market Committee reduced the
federal funds rate target by 25 basis points to between
4.25% and 4.50% at the conclusion of its two-day meeting.
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Cochin Shipyard launches first of six cargo vessels for Norway's Wilson ASA

Cochin Shipyard Ltd.'s wholly owned subsidiary Udupi-Cochin Shipyard on Wednesday announced the launch of the
Series of Six 3800 TDW general cargo vessels being built for Norway's Wilson ASA. Constructed as environment-friendly
diesel-electric vessels for the transport of general cargo in the coastal waters of Europe, these vessels have a length of
89.43 metres, 13.2 metres breadth with a draft of 4.2 metres and have been designed by Conoship International of the
Netherlands, it added. CSL also said that Wilson ASA has further signed a follow-on order of 8 of these vessels in two
batches, one in June and another one in September this year, totalling 14 vessels. Projects are under various stages of
construction, it stated.

Pawan Hans secures Rs 2,000 crores contract for ONGC offshore helicopter ops

Government-owned helicopter service provider Pawan Hans Ltd has secured a 10-year contract worth over Rs 2,000
crore to supply four Dhruv NG helicopters, manufactured by Hindustan Aeronautics Ltd (HAL), to the Oil and Natural Gas
Corporation (ONGC), according to news agency PTI. The contracts may be worth at least Rs 2,141 crore. These
helicopters will support ONGC’s offshore operations, primarily transporting personnel to and from offshore duty
locations.

Yatharth Hospital launches QIP to raise X700 crore with floor price set at X626.18 per share

The company plans to issue up to 1.17 crore shares through the QIP. The indicative issue size for the offering stands at
X450 crore, with an option to upsize the issuance to X700 crore. The indicative issue price is set at X595 per share,
representing a 4.98% discount to the floor price and a 3.09% discount to the company’s current market price. As part of
the issuance terms, a lock-in period of 45 days will apply to the promoters, while the promoter group will be subject to a
90-day lock-in.

Power Grid to raise Rs 4,250 crore via bonds

Power Grid Corporation of India informed that the committee of directors approved issuance of bonds aggregating to Rs
4,250 crore, with a base issue of Rs 1,000 crore and green shoe option of Rs 3,250 crore. The company will issue
unsecured, non-convertible, non-cumulative, redeemable, taxable, powergrid bonds - LXXX (80th) on a private
placement basis. These bonds are redeemable at par at the end of the 10th year and interest payments on a yearly
basis. However, the coupon rate is to be decided after bidding at the electronic book provider platform. The bonds are
proposed to be listed on the Bombay Stock Exchange (BSE) and the National Stock Exchange (NSE).

Ipca Laboratories promoter sells 1.6% stake for Rs 600 crore

Usha Madhukar Chandurkar, one of the promoters of Ipca Laboratories, on Wednesday divested a 1.6 per cent stake in
the pharmaceutical company for Rs 600 crore through an open market transaction. According to the bulk deal data
available with the BSE, Usha Madhukar Chandurkar offloaded 40 lakh shares, amounting to a 1.6 per cent stake in Ipca
Laboratories. The shares were disposed of at an average price of Rs 1,501.52 apiece, taking the aggregate value to Rs
600.61 crore.
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Important news/developments to influence markets

Germany doubles arms exports to Ukraine, halves them to Israel in 2024

The German government has doubled its arms exports to Ukraine this year and halved them to Israel compared to 2023,
data from the economy ministry showed. Being the main recipient country, Ukraine will have received weapons and
other military equipment worth 8.1 billion euros ($8.48 billion), up from 4.4 billion euros last year.

US current account deficit hits record high in the third quarter

The U.S. current account deficit widened to a record high in the third quarter on strong growth in imports and lower
income receipts, with some economists warning of a potential threat to a country already saddled with a large
government budget deficit.

UK factories report plunge in output, adding to economic slowdown signs

British manufacturers reported the biggest fall in output since the COVID-19 pandemic in late 2024 and they are even
more downbeat about the start of next year, according to a survey that adds to signs of a loss of momentum in the
economy.
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24408 24559 24161 24065
52816 53327 51952 51600

Daily Technical View on Nifty

>

On the back of weak global cues, Indian

markets opened softer and attempted a
recovery which was met by ferocious selling at
higher levels.

Nifty fell for the third consecutive session and
registered a cut of 137 points or 0.56%, to
close at 24198.

Nifty Midcap 100 and Smallcap 100 Index
continued their southward journey for the
second day in a row where they fell by 0.64%
and 0.87% respectively.

Declining shares outnumbered the advancing
shares where the advance decline ratio stood
at 0.57 on BSE.

Nifty violated the crucial support of 24180
during the day but managed to close above
that.

Yesterday’s low also happens to be the inverted
head and shoulder neckline support on the
daily chart.

A breach of 24180 support could intensify the

selling pressure, which could drag the index

towards the next support of 23873.
On the higher 24500
resistance.

side,

could offer
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N T T T S T T Ky

1 16-DEC-24 BUY ICICI BANK DEC FUT  1347.35-1318 1,319.7 1,308.5 1399 30-DEC-24
2 18-DEC-24 SELL IOCDEC FUT 138.35-141 136.8 143.2 131 4.2 1-JAN-25
3 3-DEC-24 BUY KOLTE PATIL 380.10-372 376.4 367.0 410 8.9 24-DEC-24

OPEN E-MARGIN POSITIONAL CALLS
o Lo Lo | oo | o Low | [ s o

19-NOV-24 IRFC* 144.65-138 1534 144.7 155.0 174.0 19-FEB-25

2 22-NOV-24 BUY BHEL* 233.93-225 2399 233.9 249.0 260.0 8 22-JAN-25

3 26-NOV-24 BUY RENUKA SUGAR*  40.12-38.50 40.6 40.1 44.0 50.0 23 26-FEB-25

4 27-NOV-24  BUY ENGINEERSINDIA  195.10-186  192.9 180.0 215.0 226.0 17 27-FEB-25

5 28-NOV-24 BUY SClI 233.80-222 2222 218.0 250.0 270.0 22 28-FEB-25

6 2-DEC-24 BUY NATCO PHARMA 145:7'30- 1445.8 1334.0 1535.0 1737.0 20 2-MAR-25

7 3-DEC-24 BUY ELECON * 594.25-565 613.1 594.3 655.0 700.0 14 3-MAR-25
1284.90-

8 6-DEC-24 BUY FINOLEX CABLE 1220 1214.2 1182.0 1415.0 1505.0 24 6-MAR-25

9 9-DEC-24 BUY NAM INDIA* 720.45-678  755.0 720.5 780.0 865.0 15 9-MAR-25

10 10-DEC-24  BUY RAYMOND* 1650-1708  1725.5 1708.0 1827.0 1965.0 14 10-MAR-25

11 10-DEC-24  BUY GABRIEL* 489-465 506.1 489.0 527.0 565.0 12 10-MAR-25
1623.65-

12 10-DEC-24 BUY APL APOLLO 1540 1578.3 1515.0 1740.0 1820.0 15 10-FEB-25

MOTILAL OSWAL
13 11-DEC-24 BUY FINANCIAL SERVICE 987.55-955  953.8 938.0 1065.0 1200.0 26 11-MAR-25

146.68

14 11-DEC-24  BUY ALEMBIC 141 10_ 143.6 136.7 157.5 176.0 23 11-MAR-25

*= 1st Target Achieved
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MUHURAT TRADING MTF PICKS

SL TARGET 1 | TARGET 2 | UPSIDE % | VALID TILL

NO. | RECODT. | RECO | COMPANY NAME ENTRY cmMP
1 28-0CT-24 BUY AXIS BANK 1189-1210 11223 1070.0 1332.0 1403.0 25 NEXT DIWALI
2 28-0CT-24 BUY KARURVYSYABANK 214-218 2313 183.0 249.0 269.0 16 NEXT DIWALI
3  28-0CT-24 BUY STYLAM 2195-2230  2445.3 2196.2 2560.0 2690.0 10 NEXT DIWALI
INDUSTRIES* ) ) ’ )

*= 1st Target Achieved
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Disclaimer:

This report has been prepared by HDFC Securities Ltd and is solely for information of the recipient only. The report
must not be used as a singular basis of any investment decision. The views herein are of a general nature and do not
consider the risk appetite or the particular circumstances of an individual investor; readers are requested to take
professional advice before investing. Nothing in this document should be construed as investment advice. Each
recipient of this document should make such investigations as they deem necessary to arrive at an independent
evaluation of an investment in securities of the companies referred to in this document (including merits and risks)
and should consult their own advisors to determine merits and risks of such investment. The information and opinions
contained herein have been compiled or arrived at, based upon information obtained in good faith from sources
believed to be reliable. Such information has not been independently verified and no guaranty, representation of
warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and
opinions are subject to change without notice. Descriptions of any company or companies or their securities
mentioned herein are not intended to be complete. HSL is not obliged to update this report for such changes. HSL has
the right to make changes and modifications at any time.

This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use
by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdiction where
such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would
subject HSL or its affiliates to any registration or licensing requirement within such jurisdiction.

If this report is inadvertently sent or has reached any person in such country, especially, United States of America, the
same should be ignored and brought to the attention of the sender. This document may not be reproduced,
distributed or published in whole or in part, directly or indirectly, for any purposes or in any manner.

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which
could have an adverse effect on their value or price, or the income derived from them. In addition, investors in
securities such as ADRs, the values of which are influenced by foreign currencies effectively assume currency risk. It
should not be considered to be taken as an offer to sell or a solicitation to buy any security.

This document is not, and should not, be construed as an offer or solicitation of an offer, to buy or sell any securities
or other financial instruments. This report should not be construed as an invitation or solicitation to do business with
HSL. HSL may from time to time solicit from, or perform broking, or other services for, any company mentioned in this
mail and/or its attachments.

HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short
position in, and buy or sell the securities of the company(ies) mentioned herein or (b) be engaged in any other
transaction involving such securities and earn brokerage or other compensation or act as a market maker in the
financial instruments of the company(ies) discussed herein or act as an advisor or lender/borrower to such
company(ies) or may have any other potential conflict of interests with respect to any recommendation and other
related information and opinions.

HSL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the
damages sustained due to the investments made or any action taken on basis of this report, including but not
restricted to, fluctuation in the prices of shares and bonds, changes in the currency rates, diminution in the NAVs,
reduction in the dividend or income, etc.

HSL and other group companies, its directors, associates, employees may have various positions in any of the stocks,
securities and financial instruments dealt in the report, or may make sell or purchase or other deals in these securities
from time to time or may deal in other securities of the companies / organizations described in this report. As regards
the associates of HSL please refer the website.

HSL or its associates might have managed or co-managed public offering of securities for the subject company or
might have been mandated by the subject company for any other assignment in the past twelve months.

HSL or its associates might have received any compensation from the companies mentioned in the report during the
period preceding twelve months from the date of this report for services in respect of managing or co-managing public
offerings, corporate finance, investment banking or merchant banking, brokerage services or other advisory service in
a merger or specific transaction in the normal course of business.
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HSL or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or
third party in connection with preparation of the research report. Accordingly, neither HSL nor Research Analysts have
any material conflict of interest at the time of publication of this report. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. HSL may have issued
other reports that are inconsistent with and reach different conclusion from the information presented in this report.
Research entity has not been engaged in market making activity for the subject company. Research analyst has not
served as an officer, director or employee of the subject company. We have not received any compensation/benefits
from the subject company or third party in connection with the Research Report.

Please note that HDFC Securities has a proprietary trading desk. This desk maintains an arm’s length distance with the
Research team and all its activities are segregated from Research activities. The proprietary desk operates
independently, potentially leading to investment decisions that may deviate from research views.

HDFC securities Limited, | Think Techno Campus, Building - B, "Alpha", Office Floor 8, Near Kanjurmarg Station, Opp.
Crompton Greaves, Kanjurmarg (East), Mumbai 400 042 Phone: (022) 3075 3400 Fax: (022) 2496 5066

Compliance Officer: Murli V Karkera Email: complianceofficer@hdfcsec.com Phone: (022) 3045 3600

For grievance redressal contact Customer Care Team Email: customercare@hdfcsec.com Phone: (022) 3901 9400
HDFC Securities Limited, SEBI Reg. No.: NSE, BSE, MSEI, MCX: INZ000186937; AMFI Reg. No. ARN: 13549; PFRDA Reg.
No. POP: 11092018; IRDA Corporate Agent License No.: CA0062; SEBI Research Analyst Reg. No.: INHO00002475; SEBI
Investment Adviser Reg. No.: INA000011538; CIN - U67120MH2000PLC152193

Investment in securities market are subject to market risks. Read all the related documents carefully before
investing.

Mutual Funds Investments are subject to market risk. Please read the offer and scheme related documents carefully
before investing.

Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee
performance of the intermediary or provide any assurance of returns to investors.
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Basket Aur yehi sab ek hi
investing ka to broker me mile, to kya
zamana hai.. baat hai... Soch Mat!
HDFC securities mei
account khulwale.

Bhai, global
investing bahut
'IN' hai re..!!

Scan the code to
download our mobile app now!

Global Investing, Basket Investing are not a Exchange traded product and all disputes related to the distnbution activity of Global Investing and
Basket Investing will not have access to Exchange investor redressal forum or Arbitration mechanism, Involvement of HDFC securities Is restricted
to Referral only. HDFC securities does not offer this product directly to customers https://www.hdfcsec.com/globalinvesting. Account would be
opened after all procedure relating to IPV and client due diligence is completed. Investment in secunties market are subject to market risks, read all
the related documents carefully before investing. SEBI registration & disclaimers: https.//www.hdfcsec.com/article/disclaimer-1795
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